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R«F. #. 4(2)-T^l T^W ^3/2008.—HRiT H.d«KI 5JQOO TO TTftl ^ 

‘8.24 2018' WU ^ ft# (^fW«T) a<foqjW<S Ktf I^Mw 

fM 1 fqfyj^ aris^iT TO W #) 3 SfafflSff TTfl! ^ 7P1-BIR Tm-TFW R7 TPRSI «M 1T0 

3WFR 3|forai '& A(9)-Z*Fl'$5 TTOOOO 6 *?£ 2002 3 fife *I?f ^ I 

Thprt ** TSTra _ 

1 33 7^ fa# TOffa fan* *(4$ Rte, ffi-4QOOO I ^ ftTO 6 M, 2002 

atf^qy P B ' W- 7t 4<9)-R^RR W2000 ^ ^1 5.1 3 ^ 4£ fafa "^T URt 7 ! ^ ^ %R 3fWr1ffl 

4fel4i cki 4ft I 
JRffftRifi qlrflaiWRlT R»l 3uW£H 

3 . w*jA nf^Rrif Rft ’flcnfaff *f araftaR# ## $$ ^ ^ Wta (atppf®) r» * 133 ^ # 

3ffaqfa?( Tlftl 5 TlfaRI <14> “BST TflTUfft 72fa? 3PI *lPRT3f #7 TTWiaff 4^ fanff ^T^IT I 

4)<m3i 4*T W 

4. *g#wft iwftn farf - I fc ^ Tfrl •^rgferc,'^, ^-400001 g ffi 12 fftgPRT, 20 08 # 4 tfo*f 

3faffafa4f^3*TR 3flriq*l-<nr 12 ftW!, 2008 ^ 3TOJ* 12.30 T* TW HM$«W TOlfcw 3 TRff ^ fa* ^4 ^ifa* I 

*om ■ftpfftnr 4>i<l4ff< 

5. R? T&* 3Rlft4 WQ Rift (\7llfl^!fit ^ 3TJ3R '^4 fM^W’ <^kW ^ tr^ 7R ft^l I 

afflftl _ •_ m 

6. 22 20087^BR*RX3R^5^fl|^fellI T^TR?tTOt-4f7FPt2220187PPJ?3 

R?R^RH?ft I 

Wr R& tifAa afe Rl* ^ fej ifHW _ ^ 

7y ifepft 71 RfelW RR?ftR ft^rt ^sni Vl€, ^«<{ ^ 12 Aura, 2008R^ ysfjia R?»^i w^n I TITO 

3fcffcRIT*ifCTT ^MH 15fe7BRT,2W8 3TRf^^f4'^ «f^ 4^ f^T ^i^'H ! fe^ ''giWi ^ 41^(4 ^ >sW^n «T^ 

yi ^ *3fT fpfq ^ 3TOt^22 3lfef p 2008 ft 14 ftUFRT, 2008 4Hf^a WT?lf fnfeH lW I 

>i TjcT Mf? R*t RrftW ^ ^ RftRW Rl 8.24 nftlTn ^ RR '3RfeB #ff R3117WT 1 g r T5TFT 

ar^-A^fW 9H7R 37 22 ’STRIIR TO1 22 ^t f%RT RRHT I 

RTOT ^ ^ 3TI^T 

RR RTR, 4m 
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q>t 4t?r^t A jw^gj ^tcft Tjfatrr 


l, iffpfcta : nf&jffrJf 3>r <znw fW fjrftm tti ittoHt^ ^ ^ ^ ttr^t 

gft Rl^fct'-ii Ttdrf^Rf “awfdwff ” amm m wfrmft ^ 3FfT% mi 

^TFT mTT tl feiifod TT%^fW *f)dlf*l4l $ 3Tft7jf*RT 7T% 3? 5 3 fiRf l d TO it WjfrK+ltfi 

^tlcFTt ^5>R^ wMti ST7f$RT 71% Tlf^T cfc 3Rfifa Sfftl 

II. Miitn : '*<K r ci *kci>R ^ RniRha HtcOjfcRfl itcnPTtff $ smiTY m *7t ^ fcTT 

RTtrrft Tgcft ofr PlHfafad STcrt cBt <J7T Wt f ? 

V«Tt *fixc0«4 f^srf fm ^ irra Wcl 73WT (TfR?) WRT ffl»H (^F^cT) ?3TcfT ^ TOrt 

$ ; 

aW9T?‘ : St#J UT^q {3TR3m*t) sjft WFTft <pt tfiftfacb ejjftl^ l <f? ^R^Tef 
^ $ 3Trfr=r 7nfa* f^m vm^n) 

2 . sfr wfir "forrtt 3r u^n? wj ( 3 i%n ^) 3 ^ ^ 5 ^ j ; 

3. vfr 7JF T^tF 5RH ^Tct fifc'At TO #3> 31TO WMPfa> ^tpR 3? RTSIR wft ^Tcff 3flft^f 

<*>*/ cr>rd fh 

amis : ^ stfk RFftw #ej> (3TTC3Tre4t) rT«IT f<R ^ mTtffcT ftunf fm 3 TO.*ft.TOv*U<TT 

3lfr '3TRTT TOct t, STTtt SfflftlTOff tftpft ?& TOTO 7W 3 !T«J?I ^ <R fcR TO ^Tl 

m. 0*JlHOKll : vsm£<M 71?fl ^ 3I#T “3Wfrf^l^** 3fTm? W P?^t r gfafTOt, f^RraT,^fTOT3tl r 

Rfw f^Rat, ^rot sfR 'irrafr? f^srt §rt ^-frotf^r f^ft 3Ri a^nfT 7 ^ ^ ^jf^r m fcP? 

?3cft %| ^Icft ^RPT TTftT 10,000 W? (3lf^T ^) 3ft? ^ 10.000 WJ ^ 

% ^rit isrir to i^nifcbd ^ f^r ti 

IV. SRI WTCR17TO ftvnf^^VI : 

1. T|^i Pi^ia> ^ fcT? fa? smm ito^ rihr ^ ^ wr 3m t, ^ mTf ^ 

TTOTO 7Tt?RT^ +IHRJ ^T?TT WI ^r*!T| <mi^ r mtf '4t PT^TO $71 7#R 

^ SJtfR 4>q<7i TO Nidi ^ TOcTT t) SfTTTq tpt mTO fiR Pl^*JiN» TO ^Tcft ^ 7?T tm 
SWPW ^TcTF SRT JIFcl f^JT vSHI 3lt? 4 T^T WTm SR^TO l^TTj 

2. 7t BRT OT^7 ^ 3TT^T7 1R R^RF 'ife 31TO HieiPl0> ^ STT^^R- 

to OKVii -ar^ii sri ■rWt {snot^ ^-Turot) ^ mt rwPw qnuf^Ri it 

R^rat ^ 5R^H ftjTn ^TTJ| Wtlfita TTlft UI?3>t # TRW Tlftl ^ TO TO^ 

^fdt TO^T #1 Slofn-STcT 1 ! W®t mr wtTI ITOT- TO aft* 71% IJt STpfc? ^ ^ H<^d %RT 

5H^*Hl 

3. fcf> 3TTO wmfAm it^R mt ^jiylTR^ ^ ^ aTO^r vr?fttiri sfara ^7 R7 

^ uRi^i4f ^ ^ 3mm m A smpft sih fm? %n tm wr 

jmitTO #cr ^ 3Rpf mrof % ipraR fcrni t itt 7ft r fr»fa mr srt mro 

in nmf^rm mt w^t ^ 
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4. ^ 4 ufgl faft ^ Tlfrr (aifU*(%fl 71% 4* 5 nfifcra) ^ arffa ^ingqRT afifaf 

%4T ,j iis i iil arif^ snfad ^ hihc! 4, w fa arcrer trmffa 44 % 4? apRr 

snfaf yf^jftnff vr airfar w ?R 4* ff ^ 4#i 

5. ^ WTcl 4 ^TFt 4t# 71% 3TT#?f 7T% % W* &, 4>4I ^1 wfcTWlff WV if ffrm OfiynE | 

9, TSlcPJ% *iixd)<f ftvrf fa gRT W( if 4|# f^RTT Wf^l ftvrf fa ^ m 7ft 

fa mm araffa tm $ ^ ami #«j7f#qa tsrtr * vn. yfa /'ta i fo OTfi grer 

fafa f^JI 7 T'3I tjf 5?3T ^hfcf xsirl if \*nr <dtA 4ft Tjf^F v3^f ffatl4^4ft ’fal ^ frafaFTlti ^ 
"# N?fa rTC4> ^ #1 37tT: fa WT4T UWffa 4l<H^ 4ft BUTfcRT^f #lt$Plf 4ft Rffa c$ 7144 ^fa 
SXi^S« 3^k 74Tct if ^RT ^ 41# 7T%at (j/Aw 4*t Trfl 7t 4 !|Ht ^OTTl 

if ^ 5T^I 47 TTlft % 4R#fa 7* ft 4ft M Tjg^ftf TfaiTft fl 

7. W #47 3W4T Jiwffa #cR 44 vinxciRleq fc 1ft> 4? «ie<?> 4ft uf^^Wf Wdl'dRcl 3 t^| 3RfreRW 
mRRMM 4ft wi-^cfcx, wsft 4ft yf^firat 4>r aftreor 4ft fftfti ft trfa 44ft fcwfl fa? ^ 

f^>4T 4fnpTT I 

a. ^45 aw 4 T w*qPi<t anir !n? 4 sf **r? ^ 4 dicfl/ 4 »#?H/^ 4 r 

imr? 45 W ^ 4^JcT 457 ^T45rT #| tj# ^ f%4ft ^7 if # ^T t 4T ill 5^1 ^ STcHF ^ 

4^3 # ^1 7145# ^| ’TFT^ if Sfcl^Pff 4>T 9fcR»T jrfcP^cT-4ft f^f fclf^T £ 414 JW$f ^41 #, 
^4> 41 yT5fPl4> ^ft?R 4^1 UTF4» gRT ^4 xfty>d 71% if }^1 fcl% 7f vi^ltitT «TF4 4T1%5T ^TTI 

9. yf^jfM 4?t cTFTtT, ^ff^T aiT^ vfgl # ofP]^ ^t, fWI 4^T#/4>#4R/^f4T # f#? Uiwff % >J*WH 

flTkl ^7% Efsl4-H«ll# f lf45 41 xi«iPl<7> ifci< 5RT 4TF4> ~$> 7H4 4>t 4^ 4^ aTJTfR ^4R 4?f 

'4P#tl 4F ^wrarft4 ^ 31^1 ciHId, >^ff f^f^(?>yu| ^pirT 45t ^c4 if Wftd 4^ %41 4HI 

4 ! UT 64 jI ^ 4 ^of «f^f f 4 >ai < 4 Hf dff^l 

V* f4if a^r jiwfii* #?# 4R#«r (fa) gRi ww-wra 47 yf# 4$ #^nr ^ ^ 

714Id41 % tie'll R^fR^l 7PT4 ^ 41 cl4a 'fa 4^1 U^cl 4>7*ff ffl#l 

VL wr viQnRjd f^TTf^T fa gra Tnfterr ^ .^#4 ^ #4 Tf^nrc; # afpnwRn 4 tvnr 4 >r 
7i#te %4T vli^ll I 


MINISTRY OF FINANCE 
(Dcparanart of Ecooomk AAb) 

(BndgcUNvWoi) 

NonnCAnoN 

NewDdhi, the 5th September, 2008 

Auction for SAk (Re-mam e) of ^8.24 per ceettGovernneot Stock,2018* 


F.No. 4(2)-W*M/M08.—Government of India hereby notifies sale (reissue) of ‘8.24 per cent Government 
Stock, 2018- (hereinafter called 'the Stock 1 ) for an aggregate amount of Rs. 5,000 crore (nominal). The sale 
will be subject to the terms and conditions spelt out in this notification (called ‘Specific Notification 1 ) as 
also the terms and conditions specified in the General Notification F. No.4 (9)-W&M/200G, dated May 6, 
2002 issued by Government of India as amended from time to time. 
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Method of Isswe 

2 The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the 
manner as prescribed iti paragraph 5.1 of the General Notification F. No.4 (9)-W& M/2000, dated 6 ril May 
2002 by a price based auction using multiple price auction method 

Allotment to Noo-competitive Bidders 

3. The Government Stock up to 5 % of the notified amount of the sale will be allotted to eligible 
individuals and institutions as per the enclosed Scheme for Non-competitivc Bidding Facility in the 
Auctions of Government Securities (Annex). 

Place and date of auction 

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on 
September 12, 2008. The application form duly filled in with the bids should be submitted to the aforesaid 
office on September 12, 2008, by 12.30 P.M. 

When Issued Trading 

5. The Stock will be eligible for 44 When Issued” trading in accordance with the guidelines issued by the 
Reserve Bank of India. 

Tenure 

6 The Stock will be of ten-year tenure commencing from April 22, 2008. The Stock will be repaid at par 
on April 22,2018. 

Date of issue and payment for the stock 

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai office on 
September 12, 2008. The payment by successful bidders will be on September 15, 2008, i.e., the date of re¬ 
issue. The payment for the Stock will include accrued interest on the nomin al value of the Stock allotted in 
the auction from the date of original issue i.c,. April 22. 2Q0S to Sep te mber 14, 2008. 

Interest 

8, Interest at the rate of 8.24 per cent per annum will accrue on the nominal value of the Stock from the 
date of original issue and will be paid half yearly on October 22 and April 22. 


By Order of the President of India 
L. M. VAS, Add!. Secy. 

ANNEX 

Scheme for Non-competitive Biddine Facility in the Auctions of Government Securities 


L Scope : With a view to encouraging wider participation and retail holding of Government 
securities it is proposed to allow participation on “non-competitive ” basis in select auctions of dated 
Government of India (GOJ) securities. Accordingly, non-competitive bids up to 5 per cetu of the 
notified amount will be accepted in the auctions of dated securities. The reserved amount will be within 
the notified amount. 

11. Eligibility : Participation on a non-competitive basis in the auctions of dated GOl Securities will 
be open to investors who satisfy the following: 
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\. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the Reserve 
Bank of India. 

Exceptions: Regional Rural Banks (RRBs) and Co-operative Banks shall be covered under this Scheme 
in view of their statutory obligations. 

2. make a single bid for an amount not more than Rs. two crore (face value) per auction. 

3. submit their bid indirectly through any one bank or PD offering this scheme. 

Exceptions: Regional Rural Banks (RRBs) and Co-operative Banks that maintain SGL account and 
current account with the Reserve bank of India shall be eligible to submit their non competitive bids 
directly. 

III. Coverage : Subject to the conditions mentioned above, participation on “non-competitive” basis 
is open to any person including firms, companies, corporate bodies, institutions, provident funds, trusts, 
and any other entity as may be prescribed by RBI. The minimum amount for bidding will be Rs. 10,000 
(face value) and thereafter in multiples in Rs, 10,000 as hitherto for dated stocks. 

IV, Other Operational Guidelines: 

1. It will not be mandatory for the retail investor to maintain a constituent subsidiary general ledger 
(CSGL) account with the bank or PD through whom they wish to participate. However, an investor can 
make only a single bid under this scheme. An undertaking to the effect that the investor is making only 
a single bid will have to be obtained and kept on record by the bank or PD. 

2. Each bank or PD on the basis of firm orders received from their constituents may submit 
application -wise bids through NDS, The firm orders received from others (It. non-constituents) 
may be submitted in physical application forms to the PDO. The physical application may be a 
single bid for the aggregate amount of all the customers. Particulars of individual customer viz. 
name and amount shall be provided as an Annei to the bid. 

3. Allotment under the non-coxnpctitivc segment to the bank or PD will be at the weighted average 
rate of yield/price that will emerge in the auction on the basis of the competitive bidding. The securities 
will be issued to the bank or PD against payment on the date of issue irrespective of whether the bank or 
PD has received payment from their clients. 

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified 
amount), pro rata allotment would be made. In case of partial allotments, it will be the responsibility of 
the bank or PD to appropriately allocate securities to their cJients in a transparent manner. 

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken 
to competitive portion. 

6. -Security would be issued only in SGL form by RBI. RBI would credit either the main SGL 
account ox the CSGL account of the bank or PD as indicated by them. The facility for affording credit 
to the main SGL account is for the sole purpose of servicing investors who are not their constituents. 
Therefore, the bank or PD would have to indicate clearly at the time of tendering the non-competitive 
bids the amounts (face value) to be credited to their SGL account and the CSGL account. Delivery in 
physical form from the main SGL account is permissible at the instance of the investor subsequently. 
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7, It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except 
in extraordinary circumstances, the transfer of securities to the clients shall be completed within five 
working days from the date of issue. 

8, The bank or PD can recover upto six paise per Rs 100 as brokerage/commission/service charges for 
rendering this service to their clients. Such costs may be built into the sale price or recovered separately 
from the clients. In case the transfer of securities is effected subsequent to the issue date of the security, 
the consideration amount payable by the client to the hank or PD would also include accrued interest 
from the date of issue. 

9, Modalities for obtaining payment from clients towards cost of the securities, accrued interest 
wherever applicable and brokerage/commission/service charges may be worked out by the hank or PD 
as per agreement with the client. It may be noted that no other costs such as funding costs should be 
built into the price or recovered from the client. 

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to 
the Reserve Bank of India (Bank) as may be called for from time to time within the time frame 
prescribed by the Bank 

VI* The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 


^ faMt, 5 ftrcrat, 2008 

{ 7 95 tzra, 2032 ' ^ 

ti 4(2)-^^^ THI/2COB (i).- a-MjW 1JTO5RI 3,000 Wfl/llPHiS) Tlfrl fcTC 

*7.95 5tfctW 2032 (ftrit ^7T?T TOT $} & faeft («|*iP( j Th) $\ Zf* 

atf^t^TOT (ftrit TOT t) 3 sfwiftsicl TTTO-'UTO V7 *1 <*>K 

SKI vTT$ *TORI tl't’TraJT 4(9)--5«^^^/2CXX) f^T^> 6 200 2 # fal&e ^ vtFT'ftl 

2 ftsf>T $3>, 3^-400001 ^ 6 ^ 4 , 2002 

^T>. WSJT 4(S)^5«^y^Pt/2000 ^ ^ 5,1 ^ ^ 4| =R^7 «fl<n41 fife TO PT 

tpj 41ou« fi sra ail ’anxpftl 

aafrUMtfl ^ r cftq rn y f ^et arog* 

3. ?>t •flHifttii 3 aw&wifl aYsff & tjfaaT ^ ^ 3^?tr faaft 

aTfofjfa? 5 !jfa?id w ^ qra ate TtWTVt atefor f^n ww I 

4i<1l4| 3>T WH 

4. it? Rsni 3 ^. ^ wntfdR ^-acoooi nr 12 fro**?; 2008 ^ ^ftl 

ftf&TO TO TO 3TO^=f-TO 12 2008 ^ 3fWFt 12.30 tT* ^ftT <JTOfrtU # TOft 

5. iTRdhr Rjrt ^ vfRt ^ srjure fa^fan’ ^ fay <rra 1 

e7 2a WSI, 2002 TIRWT ^ ^ cjff arefe ^ Rnj ^PITl 28 STTOfT, 2032 ^ 
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frfoi infti! afr? ^ ftjn* Vwh 

■ 7 . ^anft 5 >t iiftt i :M SRi 3 P^ ^ ^ ^mrofas # 12 ftn^ 200 B jrcffra ten Wi to 

^Kflaara it sri fRR is Rm*7 2008 swfa siftfa nrfo* ter ^n^r 1 ?ere> ^ te gggtj 3 «¥l<Hi"fl 3 
an^fei £ TwftFra it atte yp t^tr ^ mfra ft arcfa 28 anrcg, 2008 ft 14 Rwi#i 2008 ay 
^jqf^Rr bust wfltei inn 1 


BW 

8. StfcRF f5M ^ dffta ft ft 'ilf^-icl 17 7.96 HffofiT flfcnt ^1 ST ft BH* vPlfocT ^IT cTO 
l^RPT y | g|«f 3TT3R 17 28 lR*ft tWT 28 3ITO ftl ten ^TWJ 


«?TOi ft ft 3T&T ft 

^a. ^ -m, am -*flw 


3t^l 


urgift ifftitfftftt ftt fttaift ft snifiwitf Tjfttn Tftfrr 


L : Wfrlft ilfc h gpp fl ftt ^7R9f UPfftrt 3fk Tpn dTf^TT mt jfl^ ftt ft ’IRcf 

ftt Rnfte yRnffiRfl ftt ^lcfiftft* ft "arateifi ” srraR n ftt atyt fo y m i 
H*dH te*T TO *1 Wc^JHir/teitel llfiniffcfti -ticuM ft SiRkjJVd Ufa ft 5 9fo*ti 31? ftt awtesfcfi 
ft f eW t i<ft» T7 ft! Ofppftl ¥Rte Tlftl Tift ft ftft* 

11 : 7T735R ft* ftn l fftct ft* fttoflfftft ft anftvTwft 311^17 17 ftft ftlWf ft t^T 

' q pf fclfl 7J«ft ^Tftt it PlHfclf^<1 Iffit ftt T^ff IRcT f : 

l.vft teft ft* ft IT* lT^73T?n W) 3WTT WW fflTOI T& (W^T) ^1*3ft 

t; 

3TOT3 : ft3fa UnM tftf (STtTJfKft) 3ft? ftftf ftT ^ ^TRI 

17? ^ 3i^ inftH ten irpi 

2. ^n ufci ^ I ct -Fft -a^n w? (otter ^) ^ onte? ttI^i i£ tony ^ ^Icft cnr^ f; 

3 ^it 7J1 llfN W ^7^ Itett <fa> 3T&M mf*& ^77 ^ HEIR 7t 3nnft ^Icfl 3fPc2W 
W7 $ 17^3 tl 

aiqgw : H unftw (otto^) cw ^r #w ^ ^.^.icr.wrcn 

oftl TR| TIRH T^cT £, 8nnff OfHfrlW^ ^ ^ ST^T <£ fcP? ira l 

III. <nwa,^ l : 31^1 TIcft 4t Offlfcm^ t> OTT^R 17 75*fl. t¥lte 

iitej ^rr?tr ofk iRcfti fe ?rt tefr otri sMt afei teft ift srte ^ te 

Tpft ^1 ^ ^H<1H Tlftl 10,000 WT (3tter ^?) 3^ 10.000 ^11 ^ 

7( ^t»ft an 7 ti» tettei ^ te? fci 

IV. 3PI WIWHHM5 ftflrf^^TT : 

> 

1 Pt^w 3mm irerf^m tenft mapr ^ m etm f r ^ im w 

^ wi i# srtei4 ^rti cmrft, ^ Ptem ?7r ^ 

^ 3*frr tl atm wwft; *3ci tti t w t fc am 

smte 9M ten rht ^ ^tht airanre? ^t.i 
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2 OPlft ft ft ^TtJT? TT SfttoJ t*JF <WW ^tcR im 4KRT ft - 

*r fttori <*tol 3RJ <ftft (Wife %-UTltft) ft TOT *jft ft* TO** ^ t 

3 nt^ wrftf ft wrgg ton ^rnj i srarfftw ^i^4H wft ^ •*+** ft to ^ 
gfcft tfl ?7^fl #1 ^TcFT^RTT VT^ftt <TT ®tTT HWT- TO 3#? ftft ft 3I^TO ft WJ ft **3? toll 

vlll^U I 

3< #g* SJSjgr yP-lfftcF ftt 3TOtoJf5f 7IS ft 3TT*^ stoTT/ftt^f ft! ^ ^<iJ*M ^ ^ 

M. siftoft ftcft to ft amt <r ^rcTPfr 3 TTTto ^t! ^ *Rt r gut to to 1ft ftp 
5im^ <*to * to* wto ft yfflH ffM^t^ntTT^f.f^T^ affl® ftt ^TcTPT ™ ^ 
to> ?n proto ^t?r ftr to^Oift tol ftt tofii 

4. ^ WTct ft to ftftf ftt ftft TTRfe Tlftl #^I ft 5 Mf^^ld) ft tfto £ ^JT^Td 

f^T vit l /^N J 3?ff^lcT7 5l | 4cfft ft TOc* ft, W TJSJTT ^n^tjfTl^v ^t<T?t ef>T Teivrjifvjtrj $\<u 1% TK 3Tto 
y|^g>[ ftf 4>f ^fxm •3TT4^r ^ Ml-Kiftf Tflft ft ^1 

s. $ft nto ft to etoft ^r wto tor ft ^ st to ftr atoft hpi ft to w^n I 

6. afir^R l ftt toft ft<l> gRT ft^cT W^k’d WT ft f^TT '-JFFWl Rvt"3 <N> ^ ?TT <11 

^5 ^ftcR ^ ^rnft\ j ci ^ smr ^lv<c4K^ ^Tet ^ Sri 

f^JT TRIT tl ^V53 ^^JfrT "3 vT*n ^ft S c ^T^ ^ g?! ^fgj g> 5PJToTgT^ t' 

sift tl aw: ami ^cri OTifcT^f^ff eftemf gfr Ril^i ^ w &f$> 

^STTef 3#? Tfh^T^cT ^ ^TT ^ <JTcff <\ftl J M ( : 3tf&cl *£ytt) "Jft TW TW ^ g?fPn FHTl 
4R- ^ P l ^Rfr ^ TT ^’STrT T? <IJ«R|q> WI 4>f ^^Tl ^l 

7. T? ten .JWT qr?7f^ ^tcR gjT ^TRgltel ft5 erf m$r<F tPT ylcnjpmt e-KiidRd <t^t 3RTT!n^T 
TTftf^lfM g?T TBT^fR HT^f TH yf^JM T>T atefM Rrfa eft tcrf^I ^ ^5^ f^RTf ^ ^Rf? ^ 
ton snwi 

9. t^5 .^ftigi #rR sraT in?3ft W ^n Qcmft/wfTJR/^i 

gj ^} 4 <JR 'TTTnT f I ^ to>t ^ ^ ?nto ^ft ^ST TTeFxft t ^1 UTigft ^ 3^ % 
<ft w Tt 9 >ft ^| ^ JTprft ^ <5f?f ijfeP^rft em aRm yl^pr eft R# ^ ^ sprrft ?tht ^t, 
#g> ^n yrarftgi ift tr wfo^^ TifTT ^ Ri^h fafa ^ 

9. ^ft <^rw, ■s^to ^rr^ ^i 'ft ^tt ^t. trsir strict ^ to w^t ^ T 1 ^ 

yr<I ^7^ ^>T to-y^TTc^.t^ zn JTRlto^ ^RI HT?^ e^ TM ^ ^ TTF# ^ 3^TTR %m 
«ntol 715 # f^> ^ 3E^ M, ^?T f^lmnT OT eft ^ # TTTto ^ tof ^1 

gto 7T7 waft ft g^of ton w=tt ^nto i 


V. teft sftr yrtrfftcP ^ ^nftri to4 (tg>) gRT Tm-^pnro er? mtft ^ ^-ii ^ ^ 
^ i <hh 1 ft fttto ffty^r w fttm 3to^ t<s g^f jr^t <j>rft ftftl 


VL w ^(to toto* f^p 5Ri TFftkrr ^ arifa t cn^nr< ^ ft aigwwii ^rft, ^rt <ft 
ft-ftto tor^n^Tl 
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NOTIFICATION - 
New Delhi, the 5th September, 2008 

Auction for Sale (K*-is»iie) of‘7.95 per ceit Government Stock, 2032’ 


P, No.4(2)»W&M/2<K&(fe—-Government of India hereby notifies sale (reissue) of ‘7.95 per cent 
Government Stock, '2532^(hereinafter called F the Stock') for an aggregate amount of Rs. 3,000 crore 
(nominal). The sale will be subject to the terms and conditions spell out in this notification (called 
Specific Notification') as also the terms and conditions specified ip the General Notification F. No.4 
(9)-W&M/2000, dated May 6, 2002 issued by Government of India as amended from time to time. 

Method of Issue 

2 The Stock will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 in the 
manner as prescribed in paragraph 5.1 of the General Notification R No.4 (9)-W&M/2000, dated 6 th May 
2002 by a price based auction using multiple price auction method 

Allotment to Non-competitive Bidders 

3. The Government Stock up to 5 % of the notified amount of the sale will be allotted to eligible 
individuals and institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the 
Auctions of Government Securities (Annex). 

Place and date of auction 

4. The auction will be conducted by Reserve Bank oflndia, Mumbai Office, Fort, Mumbai-400 001 on 
September 12, 2008. The application form duly filled in with the bids should be submitted to the 
aforesaid office on September 12, 2008, by 12,30P.M. 

When Issued Trading 

5. The Stock will be eligible for ‘‘When Issued” trading in accordance with the guidelines issued by the 
Reserve Bank of India. 

Tenure 

6 The Stock will be of thirty-year tenure commencing from August 28, 2002. The Stock will be repaid 
at par on August 28,2032. 

Date of issue and payment for the stock 

7. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, Mumbai office 
on September 12,2008. The payment by successful bidders will be on September 15, 2008, i.e., the date 
of re-issue. The payment for the Stock will in clude accrued interest on the nominal value of the Stock 
allotted in the auction from the dat e of last coupon payment, i.e.. August 28,2008 to September 14. 2008. 

Interest 

^Interest at the rate of 7.95 per cent per annum will accrue on the nominal value of the Stock from the 
date of last coupon payment and will be paid half yearly on February 28 and August 28- 

33 3 


By Order of the President of India 
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ANNEX 

Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities 


I. Scope : With a view to encouraging wider participation and retail holding of Government 
securities it is proposed to allow participation on '‘non-competitive" basis in select auctions of dated 
Government of India (GO!) securities. Accordingly, non-competitive bids up to 5 per cent of the 
notified amount will be accepted in the auctions of dated securities. The reserved amount will be within 
the notified amount. 

II* Eligibility : Participation on a non-competitive basis in the auctions of dated GOT Securities will 
be open to investors who satisfy the following: 

1 ► do not maintain current account (CA) or Subsidiary General Ledger (SOL) account w ith the Reserve 
Bank of India. 

Exceptions: Regional Rural Banks (RRBs) and Co-operative Batiks shall be covered under this Scheme 
in view of their statutory' obligations. 

2, make a single bid for an amount not more than. Rs. two crorc (face value) per auction. 

3. submit their bid indirectly through any one bank or PD offering this scheme. 

Exceptions: Regional Rural Banks (RRBs) and Co-operative Banks that maintain SQL account and 
current account with the Reserve bank of India shall be eligible to submit their non competitive bids 
directly. 

III. Coverage : Subject to the conditions mentioned above, participation on “non-competitive^ basis 
is open to any person including firms, companies, corporate bodies, institutions, provident funds, trusts, 
and any other entity as may be prescribed by RBI. The minimum amount for bidding will be Rs. 10,000 
(face value) and thereafter in multiples in Rs. 10,000 as hitherto for dated stocks. 

IV, Other Operational Guidelines: 

1. It will not be mandatory for the retail investor to maintain a constituent subsidiary general ledger 
(CSGL) account with the hank or PD through whom they wish to participate. I lowcver, an investor can 
make only a single bid under tins scheme. An undertaking to the effect that the investor is making only 
a single bid will have to be obtained and kept on record by the bank or PE), 

2. Each bank or PD on the basis of firm orders received from their constituents may submit 
application -wise bids through NDS. The firm orders received from others (U, non-constituents) 
may he submitted in physical application forms to the PDO. The physical application may he a 
single bid for the aggregate amount of ail the customers. Particulars of individual customer viz. 
name and amount shall be provided as an .Annex to the bid. 
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3/ Allotment under the non-competitive segment to the bank or PD will be at the weighted average 
rate of yield/price that will emerge in the auction on the basis of the competitive bidding. The securities 
will be issued to the bank or PD against payment on the date of issue irrespective of whether the bank or 
PD has received payment from their clients, 

4* In case the aggregate amount of bid is more than the reserved amount (5% of notified 
amount), pro rata allotment would be made. In case of partial allotments, it will be the responsibility of 
the bank or PD to appropriately allocate securities to their clients in a transparent manner. 

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken 
fo competitive portion. 

6. Security would be issued only in SGL form by RBI. RBI would credit either the n?ain SGL 
account or the CSGL account of the bank or PD as indicated by them. The facility for affording credit 
to the main SGL account is for the sole purpose of servicing investors who are not their constituents. 
Therefore, the bank or PD would have to indicate clearly at the time of tendering the non-competitive 
bids the amounts (face value) to be credited to their SGL account and the CSGL account. Delivery in 
physical form from the main SGL account is permissible at the instance of the investor subsequently, 

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except 
in extraordinary circumstances, the transfer of securities to the clients shall be completed within five 
working days from the date of issue. 

8. The bank or PD can recover upto six paise per Rs 100 as brokerage/commission/service charges for 
rendering this service to their clients. Such costs may be built into the sale price or recovered separately 
from the clients. In case the transfer of securities is effected subsequent to the issue date of the security 

the consideration amount payable by the client to the bank or PD would also include accrued interest 
from the date of issue, 

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest 
wherever applicable and brokerage/commission/service charges may be worked out by the bank or PD 
as per agreement with the client. It may be noted that no other costs such as funding costs should be 
built into the price or recovered from the client, 

V* Banks flnd PDs will be required to furnish information relating to operations under the Scheme to 
the Reserve Bank of India (Bank) as may be called for from time to time within the time frame 
prescribed by the Bank. 

VL The aforesaid guidelines are subject to review by the Bank and accordi ngly, if and when considered 
necessary, the Scheme will be modified. 
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